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WALL STREET NEWS

Market Quiescent Waiting
for Steel Report

RUMORS AGITATE EXCHANGE

Steel Common Stock Advanced Sharp-

ly in Morning but Lively Decline
Vcnt on in Lust Hour and Other

Prices Weakened Likewise 1roB-

snro on Two Railroad Bonds

Now York Oct 36 Mot of tho time
today the stock market was occupied In
attending upon the ceremony of what
tome to be an oetabllshed process now
ouco ovary three months of waiting for
the steel report For several weeks tho
consensus ha been In financial drabs
that tho directors of the Steel Corporation
would at their meetIng today place the
corporations common stook upon a 4 par
cent annual haiti that somewhere around
fNMWQ or 40 X WQ net earning would
be shown for the quarter and that the
volume of unfilled orders at end of
the would be between 5001000
and 6MOOOO tons

Nevertheless as tho hour approached
when the expected news was to be made
public hesitation In regard to the market
action by speculators was natural

Market Relatively Quiet
For the greater part of the day the

market was relatively quiescent but it
was at various times agitated by rumors
of a tort familiar to the stook exchange
and bearing both unfavorably and

upon tho character of the statement-
to bo made by the directors

During the morning the quotation for
Steel common stook advanced sharply
and the general market was strong in
sympathy but in the hour a lively
docll went on in Steel stock the rest
of Uw market weakening likewise

It must be added that throughout the
day there appeared to be rather ospeclal
pressure upon one or two stocks prIn
ipaUy the Great Northern preferrod and
Brooklyn Rapid Transit share

In the ease of Great Northern reason
for this wm to be tho recent
publication of the railroad annual report for the tlscal ywr howls net
earntagk of only l per cent upon the
stock whereas the road is dietrlbuliug
7 yet In But the cause
for UM general downward movement of
Incas wa declared to be that the result

f tiio quarter were more or less
appotattnaj

A quarterly dividend of 1 ptr cent o-

at the annual rate of 4 per oent
flounced upon the Steel common
The earning for the correspondln quar

r were found to 0241997 and the
volume of unfilled orders 47IM3 toOl

JVet Ilovenuoa Announced

live people in the financial district who
really thought that the net revenue of
the corporation in the quarter would be
materially above the figure today made
known
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Outside of the talk and PIP regard-
s the matter referred to the run of

market news today wa taoeaMqawtial
Call money meetly lit at 414
Jr rts Tim money hewerewl
ogata firmer commission and
then now displaying somewhat greater
dealt to lay in a supply of funds for
ver the end of the year at 5 per cent
Sterling exchange here declined

but neither this nor discount rates
suffered any striking change In soy of
the European financial capitals
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NEW YORK STOCK MAHKETQ-

aetatlona furnished by W B Hlbbs Co

members New York Stock Exchange Bibbs Build-

Ing 73 Fifteenth street northvrosL

CALL MONEY SALES DY HOUHS
4 high Low OL 4
to 11 n m

Shnren to 13 in 42I02
SluircH to 1 p m
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CWe M St P pfd 174 4tt 1 173-
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INDUSTRIALS
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Colorado IT I earn 4H tf 44 44U-
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NaUooal Lsad earn tf W OK

Padfle Mail Steaaaship 41 4lti IB 3 i
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IISCICLI VXI5OUS BONDS
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BALTIMORE GRAIN

Battnnore Oct S6WHBATS ock in etonten
men bushels sWpnwsU frost efeTatom 5SJR-
beshela r-

bosheL Sales 4JDO No 3 red spat Italtlwore anal
Ohio LMH 5S Noronber Lift Settttog price
officielly posted were Xa 2 red W tnm 113 con-

tract spot LK No 3 rid LMH itseiair Ne 3
zed 1HU rHanser Ko 2 red Western LM-

CORX8tock in eteratcn 1KJT4 taeneto hip
from eaton 1935 bujbeta bite aiM

ample Track yellow eon old for Jomeetto df
livery at H a busheS roc car lots on spot New
cob corn k beginsiiiR to OOSDC in more neAr bet
tile devnaad for ear Iota of aew is taMe and its
sooreearat U drany on a buSs of 27taM A

for rarloads prbne now on apot Baa tots of sew
yellow on the wharf are quotable at 1 a bAn
Settliac prices were For contract 6f4 coatnwt

H-

iOATSStock in eicratcra H C5 bwkcto skip
kents fcoea elevators bnsheto Whit Ne

1 as to wetRht i H do No X 4V44H do-
Na 4 4WC do mixed Na 2 H4aO do X
3 4totH4-

RYaVfltock in domUon DUll bwfeeis ship
ents froem elevators 418 No 2 rye Weetera siX

lots as to qnalny nd condition 6a7-
3FLOURWinter ext 4JQ64lt do dear tflOa

do straIght 6J5al4 da patent LHa5jl
spring dear 470a4 da srrai t t a8
patent 545a CIty MIlk host patent LM ii
Wsnuade patent Ul eta straight 661 akeest-
tamfly Ml da extra I7fc490 rye flew meiHiiea-
to choke saUlt eoramral per 100 p dj lGO-
a17I

LOCAL GRAIN MARKET

GRAIXWheat new ptr lass 18WIS cern
ihsiled per has ThiS per W4
Westenu white No 2 per has IbaS mbed per

bran per ton 25 W mtadMac per tie
HAY AND STRAWHar Wertoia N L I HJax-

H No 2 KJIal7M mixed 16JtaG Straw
rye bale BOOaH00 straw rye machtae thrasht aC a atiaw wheat per taa 609agSO straw
eat per taa tMaTM-

SBVDBAIsfice per has UOM9 cteier per
BMC LMatH timothy ptr boa L99a223 erlmuu-
dortr per bus mWalLOO
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LOCAL FINANCIAL GOSSIP

Trading on the local stock exchange
yesterday was small In volume and with
out special feature Bidders were ap
parently willing to take some
but not to put tho higher to get
them Holders for higher
prices and so during tho cell one Issue
after another was passed with offerings
and bids half a point or more apart

Washington Railway 4 per cent bonds
wore tho only securities of that kind
traded In and they wont at tho old price
of 83 both on call and after The com-
mon stock of this company found no
takers at tho offered price of 47 though
some could havo been sold lower Tho
preferred came In for fractional
trading at 33 but this was for
small lots to fill urgont orders

Mergenthalor sold a single share at tho
price of tho previous day end Lanston
sold 100 shares at 10 with considerable-
of thu stock to be had around 20 Options
wore called for In largo amounts but
there were none to offer thorn oven
above 20

Commissioner Henry 1 West at the
lest meeting of tho directors of tho Mer-
chants and Savings Bank was
elected a board

WASHINGTON STOCK MARKET

6al Recular call at 12 oclock noon
Washington Railway nod BtectrJo is at S3

Roilnar sad Bleotrie preferred T at
98 i-

MtrsBDUValer 1 at SUH
After callCommercial National Bank 5 at US-

Lanttoa VO at 1

Washington Hail way and Hectrlo 10

at 9K4
Railway and Bl trlc is 1000 at S3

1003 at B-

3Fdlowms are tfio Md sad asked prices on jo
Washington Stock Hzohaoct
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fa MT

h Ml
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Wanh Market S 1R7 Ml UO

Wash Market 5 1MT Mlii 1-

Wakhlocton Maifc t 6 cold storage IN IN
American Tel 4 Ml

PUBLIC UTILITY STOCKS
CapitAl Traction W 3
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American M9 MsK
Capital JIltS
Otty Mi-

Cotembte 260
CocanmcUl 1SJK MT-
OKarown ni MtcbMiks 9M-
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SAVINGS BANK STOCKS
I Sariao

MfiefcurtA Mti MedMstfes aoTtaa X9
Union Jtaftesa 2M-

DtaM terktGB MM M-

BMt Wa ktoEtM R 1

FIRS INSUKANC1 STOCK
Arlington M-

CwMMtdal 4
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Natiooal U

TITUS iNaoxAifoB roaEs-
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Becurhy atomt 2W-
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mtU008Pr owl
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LUVKBSCbosM sprbK j r a da
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LOCAL PRODUCE MARKET

Prices quoted are wboleMl-
eBUTTERCreamery ssparator 3H4aS2 do flrsta-

S0a31 proms fancy SSaSSH do fair to good 25i-

M dairy choice 2U23 do rood 20a22 store
pecked 2-

9CUBBSENew York State factory fancy flats
ITaUVi do small ITalltt do largo I 4al7

EGGS Nearby choice returnable casus doz Z3

West Virginia and Southwestern Virginia returnable
cue doz 27 North Carolina returnable cases 26

LIVE POULTRY Chicken spring large lb 15

do medium lb 15 da medium maU lb 15

bens smell lb 13 do large lb 13 roosters

9 Ducks lb 12al3 do springS 3 Ibs and
OTCT lb 12aU Gene lb SaW da fancy lal-

Oali TurkejB toms lb 16 do hem lb W

Ib 10al2 keats lb UaK
DRESSBD POULTRYTark s choice undrvra

bios lb sTorage undra rn mixed lb
16 chickens lb 1U16 chickens end hens mixed

la rUlt hong choice lb 13aM roosters la 12

ducks lb 1012 geese la 6aW

DRESSED MEATSHami country sugtr cured
lb Itelt hogs small and neat per cwt 9 da
medium to Scary 6V4 da rough 7a-

8VEQETABLUSPoUtoes bbl LTStZOO

new bbL lOOal25 yarns bbl LOO cabbage
bbl W celery New York dw 4060-

GRBBN FRUIT8Apnls bbl 101758-
UNDWES Bceewar 2Sa30 tallow aR4 gin

leer per 500a550 seneca per Ib 40 ggolden
seal iOalS pink lIeu mandrake 2a3 snake root
35 chestnuts 1012

WOOL AND unwashed free oC

bars per lb 2Sa28 wool burry per la 2Sa23

hides green per lb 11 da dry per lb 1315
sheepskins green TSaLOO do dry each 25a
ro calfskins green rarfi LOOHSL

GRAIN AND PROVISIONS

lb
old

do-

Wn

17a18 do

sweet po-
tAto

lb

BIDESWool

sacS

loose

QuototloM furnished by W B HIbbs Co
esabers of the Chicago Board of Trade Blbbi-

BvtUtag 7Z5 Fifteenth street northwest
Chicago Oct SB Wheat opmsd steady to a shade

flnaer but there was enough general eulllrff to cause
deoiiae to LBMi for December On the decline

a eommltrion hou o buying absorbed the wheat
cUeAr May and the local crowd corertd short
wheat put ewt on the decline ceasing a rally to
lost nfgfati dosing prices The Seuthvrcstem mar-
kets weak Kaaseji City leading the deoha-
ecah prices 1 to 2 eeats lower Northwestern mar-
kets stronger relatively earlier but later in the day
were boot on last nights pertly

Corn maintained a show cf ftanaas early but
pries yielded later with wheat the JcJltoff being
in th nature of IfciuidaUoa by local prof essleoala
There wen also some mal by cash bocMS pria-
dpally Dtesasbsr Buyieg wee Mattered sad nf t-

stsafaVant cash demand slack aad prices for
sample Job cent lower Cartels 20 with UO cars
estbaatod for toaorrow

Oats were easier in tone and prices saowed arte decline with Dcceeabar the weaker Local
elevators Interests sold both Decanter and May al-

so soeae MIMe sitting Cash prleoa lee
earloU cent tower with the demand not Q He-

as good as reontly Local eaiiota 90 with SJ8

ears estimated tor tomorrow
Bearish hog news canoed prorlsloos to avenge

lower Offerings were liberal both for loss
sod abort account and for a time depressed prim
oeasiderebiy There was a good bmatment damnd-
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BALTIMORE PRODUCE MARKET
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3a2SH nearby raOs per lax 2 West
Ttocinia rolto per lb Ohio sells per lb V-

KGC8 MaryUad P
per den 9 Eastern Shore Manned and Vie
daia 9 Western 9 West Virginia 9
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ELY CENTRAL is now the dominat
ing feature of the New York curb mar
kot with transactions of from 30000 to

50000 shares daily
No other issue on any market during

this latter half of 1909 has shown such
splendid ability in making and sustain-

ing an advance
For nearly two months ELY CENy

¬

¬

¬

TRAL has not experienced a
that carried it on any day more than J
below the previous days close and re
coveries have been prompt with new
high records constantly made

In these two months ELY CEN
TRAL has advanced approximately 200
per cent in value It sold yesterday up
to 3 closing 2 1516 bid 3 asked
It is headed for the 7 mark and we be-

lieve it will reach that figure showing-
a profit of 133 13 per cent over present
prices without a recession of conse-

quence
There is a logical
ELY CENTRALS mineral acreage

cuts in twain the estate of Nevada Con
solidated a 50000000 corporation now
established on a dividend basis of
000 annually Nevada Consolidated

at 24 per share is making its prof
its by mining an ore body which famous
engineers say is continuous under ELY
CENTRAL acreage ELY CENTRAL
must get this same ore body the engi
neers say through its Eureka shaft and
may open up 33000000 of ore or as

recession

reason

sell-

ing

¬

¬

¬

¬

¬

¬

¬

¬

BALTIMORE STOCK MARKET

Baltimore Oct 25FoUovrIn are the sales and
Quotationa co the most active securities listed on
tho Baltimore Stack Exchange

BALES
2000 Seaboard Air Line 10year B 99H

10000 Seaboard Adj 5
1000 West Virginia Central to 11

130000 A CX L R R 4s otIs 91-

J2000 United is 86H

2000 GBS Brew Co 4i-

jaWBalto City 3tts 30 W-

a stares Con Power pfd S3

5 shares M M T On V T BUS

15 shares A C L of Coon 35

8 shares International Trust 135

1000 Fair dks Tree 5s Wn
2000 Macro By L

a L R B 4 CUs WH-

J2000 Seaboard Air Line 3j ar S 8S-

J1COO United RJJ fdg OSi
5000 GDS Brew Co it

18 shares ConsoL Owl M i
5 shares Fidelity Dep W

QUOTATIONS
BALTIMORE CITY STOCKS RBG

Bid Asked
Internal Improrenient IKS 86

Exchange 3S 1900

Funding lISa H 36 Wi
PubUc ImproTinwnt 34 1WO

Western Maryland Ref 3Hs 1950 9ftS
Sewerage Sb MM

GAS AND ELECTRIC
Consolidated Oas let Go 1910 1004
Coo O B IA 4 P l t pfd 100 80 8S

U B L P tit C M 4V4s 3 92K

BANKS AND TRUST COMPANIES
Baltimore Trust Guaranty 100 28TC4 300

Oltiwscs1 National 10 384 4f
Fidelity Deposit C0 IS
First National KO
Maryland Casualty 23 M 12-

Mereantile Trust Deposit Co CO 15M4

National Bank of Conaaroe 15 26

National Mschante 10 2Xfc

ED

Bra

95
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5
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97
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A
137

2S

44

8103000

liSa
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8
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Union Trust Coaspaay 9 72

RAILROAD STOOKS
Atlantic Coast Line of Coaaectlcat 100 385

Ga So Fla M pfd HO A
Northern Central CO MCft WK-
Beaboord Oompoar 3d pU 36 31

RAILROAD BONDS-
A C L con is MR 95 100

Pablo Harris let 5s MBS 106

Carolina Ceatnl 4s WS
Florida Bo thrn 4s N
Ga Or Nor lit Ss 1939
Ga South VIa lit fa tt M6M

Alabama coo fa M K W
Md Penoa Ut 1 M4-
Md Ptnm tee U Ktt eiH
Wed Com lit 6s Ml M 99-

Fo Valley lit Is IWl ft
Sea A L tar Ss ml J tt 100
Sea A L ex 3year Ss Ml Mtt 86
Va Midland M 6s U1L M Ml-
Va Midland Sib U
Western Maryiaad is
West Va Oust lt to 1111 19154 1T
WU VTeL guM W KM llKi IB-

STRBBT RAILWAYS
BUe City P 1st Cs U MO 101
KBoxriUe Trac let Ss M59 Ml
Macon R eon Ss W 9ffj as-

MaryUad Sk Rye K tfU M
Cit Ry Bloc fund fo IMS SK 81
Utd Rys Co lot io i Sf
Utd Rys Eec Co toe la ffK H

MICOBLLAnZOUa
Ala Con C I fe 37-

AtL C U R R 4s rita M
Batttseore Brick cost 3
Cest CaUse Dw pfd
OoBMlkiatkm 100 1M-

Kdetlosi Ss M ft-
HGBi Brie M lac Se Ml M
raMAsjMriest Fire SB 3JH-
UtNXM Oil OUSB 8K-

Howtea Oil pfd 36K

COTTON MARKET

GoUMos fanstabed by W B Htebs Co
ssebars ef the New York Steck Ezeswnse Bfhbi

hoMIng W FKIeestth street northwest
Ne r Yctfc Oct 06Aftor getting stfn Usher lib

roeeeoe for the eases January reachins M 8 MeMsi-

MJS sad May 14JT the assrket sold off stfeistsr
below lest nifhts dosing lefde before The
principal PIMSUIS was fteea encnacns prosH Uic 7

bell leaden bat the stMMoattl eoaflnsnttea of
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put out thraoih tile sky stood hi the way ef
tha ff apfKOMhiac a reel break Mare sataertaaae-

tion obtainable fat regard to the totter we crttaaiaV-
fewahte U hiflMr price ideas AH the priacsgal-
Bettthera naarta were steady

TIle atarket hardened to the aftacaooa mat deasd
1 to 4 points et higher far the day

Opesk Hteh Low CBse-
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Jasaavy M MJJ MJi VJ8
MassE MJI Mtt XJ-
M y MM M4 H2ff

NEW YORK PRODUCEN-
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OATSFten demand rat No 2 white 4ia-

tfH No 3 whit 444 No 4 iHUt 4a H nat
aad dipped en tracks 44a4f-

HFLOrHFlnn Vat trade qalet Kansas straights
S aS4t hi smdts new soft atnfehia S eUS ia
barrels nw sprlac patents Quoted at UeS aew
dears 4CalMC-

ORNMXAL Steady inacrJ bansaess KISs
odeS for export X coarse aseal fa lope 1OO44-

XYX FLOURFkm iaquiry ei ini ii Good to
choice brands qooted at 4JtaillB-

UCKVHBAT FLOURNew series is
quoted at 1 with tsadfa deli
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Prime timothy LC9 No 1 Mia Na X 3ta-

BBETVtaa dad awd rate Ft
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CENTRAL
To the American Investing Public

ELY
much as Nevada Consolidated has dcai-

onstratecl in its Copper Plat Group
Besides this ELY CENTRAL is now

mining in its Monarch and Clipper Shafts
and will begin shipping in ten days some
of the richest ore ever opened in the Ely
district These minemaking potentialities
explain the advance of ELY CENTRAL-
to 3 and warrant its further move-
ment to and higher Shrewd investors
have studied and measured them and
their conclusion is that ELY CENTRAL
will be found to be intrinsically as valua
ble and must ultimately become as great-
a producer as is Nevada Consolidated
and that as development progresses ELY

stock must advance to the
price level of Nevada Consolidated

They are therefore buying ELY
CENTRAL for enormous stock market
profits for absolutely safe investment
and for heavy dividend returns The
ELY CENTRAL buyers of today arc
those who by reason of long experience
make no mistakes in their copper com-
mitments You can make no mistake in
following them You can do no better
for your own pocketbook than by emu
lating them and your orders to
buy ELY CENTRAL into our hands or
those of your own broker without a mo-
ments delay

Full information as to the corporate
details with engineers bn the
property will be cheerfully furnished on
request

Highest bank references
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B Si SCHEFTELS e CO
ESTABLISHED 1902

STOCK BROKERS
4244 Broad Street New York 122 Monroe Street Chicago

Private Wire New York to Chicago

7

FINANCIAL I

The Importance of
Selecting a Bank

I

OFFICERS-

E Quincy Smith President

Edward S Munford
Vice President and Cashier-

J N Thompson Asst Cashier

DIRECTORS-

R B Bohrend A G
Edw F Caverly Prod B Rhodes
H J Goodman F L SWdons
Wm A Hill P T Sannw
Louis P ray T P Schneider
W J Lambert Jno B Slarnan
N 1L Little E Q Smith
Wm H Lynn
Win Mu hl6lMn H Wh atley

S Mustard S W Woodward

Plant

James Sharp
W

B
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Whose policies are conserva
tive yet progressive must ap
peal to every prospective de
positor

Every precaution conducive
to unquestioned stability is
observed in the conduct of this
bank yet it takes pleasure in
extending to depositors every
permissible banking accom
modation

Unsurpassed facilities for
handling both business and
personal accounts

I

I

¬

¬

¬

¬

National City Bank
710 Fourteenth Street N W

Building
AssociationA-

ssets 233017680

ISSUE OF STOCK

Open for Subscription

Shares S250 Per Month

4 Per Annum
Office EQUITABLE BUILDING 1003 F Street

r P
Call or Write for Pamphlets

s Span v Pait f-

DiBHCSTORSt

You may not use a card very

often but when you do have oc-

casion to send In a card to the
Inner office you want that card
to make a good impression

The advertising value of a
neatly engraved card Is greater
than you realise Send your
business card to us and we will 4
give you an estimate on the cost
of aa engraved plate and cards 3

FRANCIS M ALFORD CO I
Main 5857 416417 Munsey Building

ffr

Ii

EQUITABLECoo-
perative

a-

cJ x Pest
P Zesilda SoW 1 B SI V Pmt

M aertJl JJ-

f lie A Boe L X LMImtp
J J OM K BrMs leCk 1 Plh

r oH ot to-

1I YOUR BUSINESS CARDS SHOULD BE ENGRAVED i

t t
Ji
1

Phone

HHt o 10 I I t i H

S

ROTH
Iu

Prads Tecpin

Bernard Geosse 3no Iamsr-
rt4k i11e

ss Jr
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U S Govt
CAPITAL 000000

much
Are You
RealizingO-
n your surplus money Do
you know that your deposits
will yield you a substantial
income if placed in our bank-

ing department

WE PAY 3
Interest on minimum monthly
balances subject to check and
give your money government
protection

United States
TrustCompany-

H BRADLEY DAVIDSON Presideot

1405 G Street Northwest

The Columbia Stamp Vending CD

Offer an opportunity
for ttmnH Investors

For particulars call on or write to
MAXIMILLiAN WINKLER

Pros and Con Mgr
503 Ouray Bldg 8th and C Sts N W

MONEY AT 5 PER CENT

Loosed on D C Real Estate
1IEISKELL 3IcLBIlAX

1403 II at

rr l
Supervision

I

How

U

I

eXt ptlooDI

tS

¬

Capital and SarphttLMt
Depeene Orer 55103 09

The Surest
Income you can have is
that derived from an inter
estpaying bank account

The banking dept of this

on deposits subject to
check

CTIJoth email and large de-
positor are offered every ndvan
tae nmd every protection

The Washington Loan
and Trust Company

Corner 9th and F Sts
JOhN JOY EDSOX President

W B Hibbs Co
Masabers

Yew York Stock Szaaaage-
VashiBgten Steak

Chicago Board of Tndfc

LOCAL SECURITIES bought
and sold on same favorable terma
s we offer fer trading In New

stocks and bonds

Hibbs Building

The Safest InvestmentsA-
re these that do sot fiactaate daring ddtarbM-
CQcdtlkas of the money or stock markets Sflnt
deed at tract nodes lint mortgageei west te arcd
en real estate to the District at Oehtmhia coa-

sOtata gOtedgt iTcrtsMata They ae aet
depend upon the ftaaaeial re po aiUtMy ef tedt-

rldaals or corporatieas for their stahNtty and
ere exempt from taxation as s rso l preperty
We can supply tech iar tm ati In ameaoU-
Inss JKXJ upward Seed for booklet CooceraiM
Loans ud InrtatncBts

Swartzell Rheem
Hensey Co-

d urn STREET NOUTHWE3X

REAL ESTATE LOANS
3Inde at Lowest Rates of

W H WALKER 729 15th s aa

PAYS

II

J
ail

York

Interest

INTER-
EST
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